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BAY OF REAL ESTATEi

Ip. 0. Box 137007 | SEP 2 4 2014
| Sacramento, CA 95813-7007 BURQ%F REAL ESTATE

Felephone;  (916) 263:8670 By

STATE OF GALIEORNI:A

Case No. H-11672 SF

Hin the Matter of the Accusation of:

PREMIER REAL ESTATE& ’

It is hereby stipulated by and between Respondent PREMIER
FINANCIAL SERVICES. (“PREMIER”); JENNY NGOC TRAC (“TRAC”) (collectively
referred to as “Respondents”), actlng by-and through. Stephen 8. Chang, counsel for
il Respondents, and-the Complamant acting by-and through Jason B, Lazark; Counsel.forthe:
‘Bureau of Real Estate, as follows for the purpose of gettling and ,d,lspos,mg:of the Accusation
filed on April 10, 2014, in this mattet:

1. All issues which were to be contested and all evidence which was to be

| Epresentcd by Complainantand Respondents at a formal hearing on theAceusation; whiich
earing was to'be held in accordance with the provisions.of the Administrative Procedure Act

t: (“APA”), shall instead and in place thereof be submitted solely on the basis of the provisions of
»this Stipulation and Agreement In Settlement and Order.

! | 2. Respondents have received, read and understand the Statement to
‘Respondent, the Discovery Provisions of the APA and the Accusatioh filed by the Bureau of
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Real Estate in this proceeding,

3- On April 15, 2014, Respondents fled a Notice of Defense pursuaat to

hearmg such as-the right'to present-evidence-div defense. oﬁ tie:al, Tegations.ifr thie-Accusation-and:

the right to cross-examine witnésses.

4. Respendents, pursuant to the hmltatxons set forth below, hereby admlt that.

| the factual allegatlons or findings-of factas.

are trie and correct and the Real Estate: Comitiissioner shallnot berequis

g.ewdence. of such: allegations.

set forth in the below “Order”. I theeventthat the Conimigsionies:

adopt the Stipulation and Agreement In Settlement and Qtder, it:shali'be-»Void"and’-df‘ho-effect,
|and Respondents shall retain.the right to a hearing and proceeding on:the Accusation under all
| the provisions of the APA arid.shall totbe bound byaty admission-or waiver made Herein.-

6. The Order or any subsequerit Order of the Real Estite Cominissioner made

| pursuant to this Stipulation and Agreemernt In Settlement and Order shall not constituite.an

| estoppel, merger or bar to any further administrativeror civil proceedings by the Bureau of
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7. Respbndents understandthatbyagreemgto ftlii-s;é’sliﬁpﬁl"aﬁbmand;

By reason of the foregoing stipulations, admissions;.and waivers, and solely for

the purpose of settlement of the pending Accusation:without further procesdings, it is stipulated |

10177(g) of the Code, in conjunction:with Sections 10140; 6(b), 10145; 10145(g); 10148,

seitights of
), 10177(d), and

10240(a) and 10241 of the Code and Sections. 2726, 2831, 2831.1, 2831.2, 2832, 2832.1, 2834,

.and 2835 of Title 10 of the California Code of the Regulations,
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| Code if Respondent PREMIER indkes sppl

3 lappropriate feeifor the restricted license within:00 days-feom the effecti

2. The restricted license issiied:to Respondent PRENAT "be:subject to-all

fof the provisions of Section 10156.7 ofthe Code as fo the following limitatioris, cofiditions and ||

| of a restricted license-until two (2) years have elapsed from the effective date‘fpfft}i_iis@ecfi’sion..
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20 . license,

21 | 2. Respondent TAC shall riet b eligible:to-apply for thig issuance:ofan.

22 |l unrestricted real estate license nor for removal of any of the conditions, limitations or restrictions|.

23 |l of a restricted license until two (2) years have elapsed from the effective date:of this Decision.

Sureiii of Real Bstate, Post

Office Box 137000, Sacramento, CA 95813-7000. The letter shallset forth. thedate of

27 || Respondent TRAC's arrest, the crime for which Respondent TRAC was arrested and the name
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eresticted livenseand: |
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|| completed the continuing-education requirements of Articls 2:5 of Chapte

Law for renewal of a real estate license. If Respondent TRAC fails to satisty this condition; the.

f;iCommissibnerashall: order the suspension of the restricted license uifil:the Respondent TRAC

|| course must have been completed no-earlier than one hundred twenty (120) days prior to the

17 || effective date of this Order, and proof must be:submitted. prior.to:the effective date of this

) || Order, take and pass thi Professional Responsibility Examination.a

21 including the payment of the appropriate examiination fee: All licerises

23 . exarhifiation:

2441

25 |\
26 ||/
27 i




|| determine if Respondents have cotrected the violations deseribed:in theDetétimination of

| 1ssues, above, and any: other violations found in the audit which led to this disciplinary-action,

| satisfactory to the Commissioner to provide for payment. Upon full payment, the indefinite
suspension provided for in this. paragraph shall be stayed.
"

Commissioner shall indefinitely suspend all licenses:and licerising nghtsofR%pondentsunder

| the Real Estate Law until payment is made in full or until Respondents enter into an agreement |
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‘unless or until Respondents, jointly and:severally, paythe suntof §1,1 o
ent which Ted to.thi
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13 || Ihave read the Stipulation and Agreement in Settlement and Order and its terms (|

|l iare understood by meand are agteedble and:accept

ight to cross-examine witnesses-against meiand fo present e

f thecharges.
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Attorney for Respondent ;
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| The foregoing Stibulation:and A; ;
th’s matter and Shallbmmeeﬁwnveat 12 sleloct cnoonion. 0 CT1[’ : ZUM’ BRI

IS SOORDERED, SECTEMGEL 22 4

reementiisheteby adopted asy Deeision in

By: JEFF'EY MASON
Chief Deputy Commissionep




