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L2 KISMET KEAL ESTATE [NVESTMENTS, ) ORDER TO DESIST
» :« INC., a corporation; WILLARD ) AND REFRAIN
L% DEL MICHLIN, individually and )
- as desipnated officer of )
14 - Kismel Neal Estate Investments, )
. Inec,; SI'RVEN FERRIS. )
15 - )
16 )
17 The Real Estate Commissioner of the State of California
18 has causcd an investigation to be made of your activities as
19 ;real cslate licensees, and based upon the findings of that
<0 iiuvestigntion, as sel forth below, is of the opinion that, while
21 éengaged in activities which require a real estate broker license
e !under the provisions of Section 10131(d) of the Business and
23 Prolfessions Code, (hereinafter "Code"), you violated Sections
24 110130, 10137, and/or 10177(h) of the Code.
25 I
°6 At all times mentioned hereiln, KISMET REAIL ESTATE

A7 CINVESTMUNTS, INC. (bereinafter "KISMEI), a California
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‘corporalion, held a corporate real estate broker license issued by
the Department of Real Estate of the State of California
 (hereinafter "Department") by and through WILLARD DEL MICHLIN

‘(horeinufter “MICHLIN") as designated officer.

IT

At all times mentioned herein, MICHLIN, held a license

fis&ued by the Department as a real estate broker, individually and

as designated officer of KISMET. As the designated officer of

KISMET, MICHLIN was responsible for the supervision and control of

‘the activities conducted on bebhalf of the said corporation by lits

Ll “officers and employees as necessary to secure full compliance with

the Real Estate Law as set forth in Section 10159.2 of the Code.
111

At all times material herein, STEVEN FERRIS (hereinaftér

MFERRISY) was not and presently is not licensed by the Department

cas a real estate broker or salesperson.

1V

At all times herein mentioned, KISMET engaged in the

fbusineﬂs of, acted in the capacity of, advertised, or assumed to
¥act as a real estate broker in the State of California within the
?meaning of Section 10131(d) of the Code including the operation of
:a morlgage loan brokerage busineés with the public, wherein KISMET
-solictited borrowers for loans secured by liens on real property
ﬁund packaged said loans for relferral to institutional lenders, all

for or in expectation of compensation.
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During 1987 and 1988, FERRIS was employed by KISMET as a
loan representative or "placer"., 1In said capacity, FERRIS} on
hehalf of KISMET, solicited and negotialted for persohs loans
securcd directly by liens on real properiy, within the meaning of
Section 10131(d) of the Code.
VI
You, FBRRLS, violated Sectlion 10130 of {he Code by
performing the activity deécribed in Paragraph V, hereinabove,
withoul holding a license lssued by the Departmenp.
| VI
You, KISMET, violated Section 10137 of Lhe Code by

employing FERRIS to perform the acts described in Paragraph V,

hereinahbove.,
VIiiI
You, MICHLIN, violated Section 10177(h) of the Code by
fatling to-supervise the activities of KISMET and allowing KISMET
Lo violate Section 10137 of the Code, as described in Paragraph

Vil hereinabove.

NOW, THEREFORE, YOU, STEVEN FERRIS, ARIT ORDERED TO
DESLST AND REFRALN from performing any and all acts for which a

real estnte broker or salesperson license Is required unless and

“until you obtain sueh License from the Department.,

YOU, KISMET REAL ESTATE INVESTMENTS,INC., AND YOUR
AGENTS AND EMPLOYBEES ARE FURTHER ORDERED TO DESIST AND REFRAIN

From employing and/or compensalting any persons For acts which
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roquire o real estate license in violation ol Section 10137 of the
Codo.,
You, WILLARD DEL MICHLIN, ARE FURTHER ORDERED TO DESIST

AND REFRAIN tfrom authorizing or permitting the performance of any

caels, Tor which a real estate License is required, by or in the

name of KISMET REAL BESTATE INVESTMENTS , 1NC.. unless you supervise
Lhose acls in accordance with the Real Estate Law anfd Section
[0159,2 of the Code,
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JAMES A. EDMONDS, JR.
Realﬂ;state Commissioner
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cor Kismotr Real Estate Investments, Ilnc.
Wiltard Del Michlin '
Steven Terris
6324 Sunset Blvd.
Los Anceles, CA 90028
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